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Gross MarketValue (GMV% )is calculated difierenty than PercentMarketValue (PMV% ), which is the Fund’s official sector reporting. GMV% does notinclude the notional value of swap exposures and
excludes reverse repos fromits calculation. “GovernmentRelated” includes nominal and inflaion-protected Treasuries, agencies and FDIC-guaranteed and govemment-guaranteed corporate securities from
the U.S., Japan, United Kingdom, Australia, Canada,and European Union. *'Government-Related" excludes any interestrate linked derivatives used to manage the fund’s duration exposure in the United
States. Derivative instrumentsincludes interest rate swaps, futures, and swap options. "ABS" contains fraditional ABS, CLOs and CDOs. “Other” contains municipal securities and preferred stock or
common stock obtained through restructuring opportunities.

Prior to October 2023 sector exposures were reported in terms of percentbond exposure (PBE%), which is defined as the market exposure inclusive ofnotional values. PBE% shows exposure to a given
sector divided by the total assets of the Fund and does notultiize a derivative offset bucket like PMV% . Additionally, prior to October 2023, the "GovernmentRelated” bucketexcludedany interestrate linked
derivatives used to manage our duration exposurein the following countries: the U.S., Japan, United Kingdom, Australia, Cana da, and European Union (ex-peripheral countries defined as ltaly, Spain,
Cyprus, Malta, Portugal, and Greece). Portfolio structure is subject to change withoutnofice and may not be representative ofcurrentor future allocations. Portfolio structure is subject to change without
notice and may not berepresentative of current or future allocations.

PIMCO 1



Holdings are subject to change without notice and may not be representative of current or future allocations.

Investments made by a Fund and the results achieved by a Fund are not expected to be the same as those made by any other PMCO-advised Fund, including those witha similar name,

investment objective or policies. A new or smaller Fund’s performance may not represent how the Fund is expected to or may perform in the long-term. New Funds have limited operating

histories for investors to evaluate and new and smaller Funds may not attract sufficient assets to achieve investment and trading efficiencies. A Fund may be forcedto sell a comparatively
large portion of its portfolio to meet significant shareholder redemptions for cash, or hold a comparatively large portion of its portfolio in cash due to significant share purchases for cash, in
each case whenthe Fund otherwise w ould not seek to do so, whichmay adversely affect performance.

Asset-backed securities (ABS) are bonds or notes backed by financial assets.

Collateralized Debt Obligations (CDOs) are an investment grade security backed by a pool of bonds, loans or other assets.

Collateralized loan obligation (CLO) is a single security backed by a pool of debt.

Collateralized mortgage obligation (CMO) refers to a type of mortgage-backed security that contains a pool of mortgages bundled together and sold as an investment.

A word aboutrisk:Investing inthe bond marketis subjecttorisks,including market,interestrate,issuer, credit,inflation risk, and liquidity risk. The value of mostbonds and
bond strategies are impacted by changes ininterestrates.Bonds and bond strategieswith longer durationstend to be more se nsitive and volatile than those with shorter
durations;bond prices generally fall as interestratesrise,and low interest rate environments increase this risk. Reductions in bond counterparty capacity may contribute to
decreased market liquidity and increased price volatility. Bond investments may be worth moreor less thanthe original costwhenredeemed. Investing in foreign
denominated and/or domiciled securities may involve heightened risk due to currency fluctuations,and economic and political risks, which may be enhanced inemerging
markets. Mortgage and asset-backed securities may be sensitiveto changes ininterestrates, subjectto earlyrepaymentrisk, and their value may fluctuate in responseto the
market’s perception of issuer creditworthiness; w hile generally supported by some form of government or private guarantee the re is no assurance that private guarantors
willmeettheir obligations. High-yield, lower-rated, securities involve greater risk than higher-rated securities; portfolios thatinvestin them may be subject to greater levels
of creditand liquidity risk than portfolios that do not. Equities may decline in value due to both real and perceived general market,economic, and industry conditions.
Derivatives may involve certain costs and risks such as liquidity, interest rate, market, credit, management and the risk that aposition could not be closed when most
advantageous.Investingin derivatives could lose more than the amountinvested.

PIMCO Funds: Global Investors Series plc is an umbrella type open-ended investment company w ith variable capital and is incorporated w ith limited liability under the law s of Ireland with
registered number 276928. | PIMCO Funds: Global Investors Series plc has appointed PIMCO Asia Pte Ltd as the Singapore Representative. The Fund may use or invest in financial
derivative instruments and be subject to various risks (including for e.g. liquidity risk, interest rate risk, market risk, credit risk and management risk etc.) associated w ith such investments
in financial derivative instruments. The Fund’s use of, or investment in, financial derivative instruments involves risks dif ferentfrom, or possibly greater than, the risks associated w ith
investing directly in securities and other traditional investments. Participation in the markets for financial derivative instruments involves investment risks and transaction costs to w hich the
Fund may not be subject if such strategies are not used. You should carefully consider these risks prior to making an investment in the Fund. Investors should consider the investment
objectives, risks, charges and expenses of the funds carefully before investing. This and other information is contained in the Fund’s Singapore Prospectus w hichis available and can be
obtained from our w ebsite w ww.pimco.com.sg or by contacting the Singapore Representative or a distributor of the Fund. Prospective investors should read the Fund’s Singapore
Prospectus before deciding w hether to subscribe for or purchase shares in any of the Funds.

Investors may also wishto seek advice from a financial adviser before making a commitment to invest and in the event you choose not to seek advice, you should consider w hether the
investment is suitable foryou. The value of shares of the Fund and the income accruing to them, if any, may fall or rise. The Funds typically offer differentshare classes, w hich are subject
to different fees and expenses (w hich may affect performance), have different minimum investment requirements and are entitled to different services. The information is not for use w ithin
any country or withrespect to any person(s) w here suchuse could constitute a violation of the applicable law .Past performance is not a guarantee or a reliable indicator of future results
and no guarantee is being made that similar returns will be achieved in the future. Returns are net of fees and other expenses and include reinvestment of dividends. The performance
data represents past performance and investment return and principal value willfluctuate so that the PIMCO GIS Funds shares, w henredeemed, may be worthmore or less than the
original cost. Potential differences in performance figures are due to rounding. The Fund may investin non-U.S. or non-Eurozone securities w hich involves potentially higher risks including
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non-U.S. or non-Euro currency fluctuations and political or economic uncertainty. For informational purposes only. Please note that not all Funds are registered for sale in every
jurisdiction. Please contact PIMCO for more information. ©2024.

Benchmark - Unless otherwise stated in the prospectus or in the relevant key investor information document, the Fund referenced in this material is not managed against a particular
benchmark or index, and any reference to a particular benchmark or index in this material is made solely for risk or performance comparison purposes.

Where referenced in the prospectus and relevant key investor information document a benchmark may be used as part of the active management of the Fund including, but not limited to,
for duration measurement, as a benchmark w hichthe Fund seeks to outperform, performance comparison purposes and/or relative VaR measurement. Any referenceto an index or
benchmark in this material, and w hichis not referenced in the prospectus and relevant key investor information document, is purely for illustrative or informational purposes (suchas to
provide general financial information or market context) and is not for performance comparison purposes. Please contact your PIMCO representative for further details.

Correlation - As outlined under “Benchmark”, w herereferenced in the prospectus and relevant key investor information document, a benchmark may be used as part of the active
management of the Fund. In such instances, certain of the Fund’s securities may be components of and may have similar w eightings to the benchmark and the Fund may fromtime to
time show a high degree of correlation withthe performance of any such benchmark. How ever the benchmark is not used to define the portfolio composition of the Fund and the Fund may
be w holly invested in securities w hich are not constituents of the benchmark.

Investors should note that a Fund may from time to time show a high degree of correlation w iththe performance of one or more financial indices not referenced in the prospectus and
relevant key investor information document. Such correlation may be coincidental or may arise because any such financial index may be representative of the asset class, market sector
or geographic location in w hichthe Fund is invested or uses a similar investment methodology to that used in managing the Fund.

InvestmentRestrictions - In accordance withthe UCITS regulations and subject to any investment restrictions outlined in the Fund’s prospectus, the Fund may invest over 35% of net
assets in different transferable securities and money market instruments issued or guaranteed by any of the follow ing: OECD Governments (provided the relevant issues are investment
grade), Government of Singapore, European Investment Bank, European Bank for Reconstruction and Development, International Finance Corporation, International Monetary Fund,
Euratom, The Asian Development Bank, European Central Bank, Council of Europe, Eurofima, African Development Bank, International Bank for Reconstruction and Development (The
WorldBank), The Inter American Development Bank, European Union, Federal National Mortgage Association (Fannie Mae), Federal Home Loan Mortgage Corporation (Freddie Mac),
Government National Mortgage Association (Ginnie Mae), Student Loan Marketing Association (Sallie Mae), Federal Home Loan Bank, Federal Farm Credit Bank, Tennessee Valley
Authority, Straight-A Funding LLC, Government of the People’s Republic of China, Government of Brazil (provided the issues are of investment grade), Government of India (provided the
issues are of investment grade).

This material contains the current opinions of the manager and such opinions are subject to change w ithout notice. This material has been distributed for informational purposes only and
should not be considered as investment advice or a recommendation of any particular security, strategy or investment product. Statements concerning financial market trends are based
on current market conditions, whichwill fluctuate. Information contained herein has been obtained from sources believed to be reliable, but not guaranteed. No part of this material may be
reproduced in any form, or referredto in any other publication, without express w ritten permission. PIMCO is a trademark of Allianz Asset Management of America LLC in the United
States and throughout the world. ©2024, PIMCO

PIMCO Asia Pte Ltd (8 Marina View,#30-01, Asia Square Tow er 1, Singapore 018960, Registration No. 199804652K) is regulated by the Monetary Authority of Singapore as a holder of
a capital markets services license and an exempt financial adviser. The asset management services and investment products are not available to persons w here provision of such services
and products is unauthorized
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